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HINES GLOBAL INCOME TRUST, INC.
SUPPLEMENT NO. 3 DATED SEPTEMBER 10, 2018
TO THE PROSPECTUS DATED JULY 18, 2018

This prospectus supplement (“Supplement”) is part of and should be read in conjunction with the prospectus of Hines
Global Income Trust, Inc., dated July 18, 2018 (the “Prospectus”), as supplemented by Supplement No. 1, dated August 15,
2018, and Supplement No. 2, dated August 16, 2018. Unless otherwise defined herein, capitalized terms used in this
Supplement shall have the same meanings as in the Prospectus.

The purposes of this Supplement are as follows:
A. to update disclosure in the "Suitability Standards" section of the Prospectus;
B. to update disclosure in the "Risk Factors" section of the Prospectus;
C. to update disclosure in the "Management" section of the Prospectus;
D. to update disclosure in the "Description of Capital Stock" section of the Prospectus;

E. to provide the date through which our Advisor will advance all of our organization and offering expenses on our
behalf; and

F. to update and replace the subscription agreements included as Appendix A-1 and Appendix A-2 to the Prospectus.
A. Update to Disclosure in the Suitability Standards Section

The ninth paragraph on page ii in the section of the Prospectus titled, “Suitability Standards,” is hereby deleted and
replaced in its entirety with the following in order to correct a typographical error:

For purposes of determining suitability of an investor, net worth in all cases shall be calculated excluding the
value of an investor’s home, furnishings and automobiles and “liquid net worth” is defined as that portion of net worth
that consists of cash, cash equivalents, and readily marketable investments.

B. Update to Disclosure in the Risk Factors Section

1. The second paragraph in response to the risk factor titled, "We are different in some respects from other investment
vehicles sponsored by Hines, and therefore the past performance of such investments may not be indicative of our future
results. In addition, Hines has limited experience in acquiring and operating certain types of real estate investments that we may
acquire," beginning on page 47 of the Prospectus is hereby deleted and replaced in its entirety with the following:

The past performance of other investment vehicles sponsored by Hines or its affiliates may not be indicative of
our future results, and we may not be able to successfully operate our business and implement our investment strategy,
which may be different in a number of respects from the operations previously conducted by Hines. In addition, Hines
has limited experience in acquiring and operating certain types of real estate investments that we may acquire. For
example, a significant amount of real estate investments that have been made by Hines’ other investment vehicles have
consisted of acquisitions and development of office or industrial properties or land. Therefore, we will need to use
third parties to source or manage investments in which Hines has limited experience. As described in “Investment
Objectives and Policies with Respect to Certain Activities—Acquisition and Investment Policies,” although we
primarily expect to invest in real properties, to a lesser extent, we plan to invest in real estate-related securities to
provide a source of liquidity for our share redemption program, cash management and other purposes. Hines has
limited experience in sourcing and managing investments in real estate-related securities, so we have engaged a third
party to source and manage our real estate-related securities investments, subject to investment guidelines approved by
our board of directors, including a majority of our independent directors. In addition, a significant portion of Hines’
other programs and investments involve development projects. Although we are able to invest in development
projects, we do not anticipate that a significant portion of the proceeds from this offering will be invested in



development projects. As a result of all of these factors, you should not rely on the past performance of other
investment vehicles sponsored by Hines and its affiliates to predict, or as an indication of, our future performance.

2. The following risk factors are hereby included immediately preceding the risk factor titled, "Our success will be
dependent on the performance of Hines as well as key employees of Hines. Certain other investment vehicles sponsored by
Hines have experienced adverse developments in recent years and there is a risk that we may experience similar adverse
developments. Adverse changes in affiliated programs could also adversely affect our ability to raise capital,”" beginning on
page 48 of the Prospectus:

We have engaged a third party to source and manage our investments in real estate-related securities. We will
rely on the ability of this third party investment manager to implement our real estate-related securities investment
strategy.

We have engaged a third party investment manager to implement our real estate-related securities investment
strategy. The investment manager has and will continue to have substantial discretion, subject to investment guidelines
approved by our board of directors, including a majority of our independent directors, to make decisions related to the
acquisition, management and disposition of real estate-related securities. You will have no opportunity to evaluate the
terms of transactions or other economic or financial data concerning our investments in real estate-related securities.
If the investment manager does not succeed in implementing the liquid investments portion of our investment strategy,
our performance will suffer. If the investment manager is unable to successfully implement our real estate-related
securities investment strategy, our results of operations may be adversely impacted and we may not have sufficient
liquidity available under our share redemption program. In addition, even though we have the ability to terminate the
investment manager on thirty days’ notice, it may be difficult to replace the investment manager.

Our board of directors generally will not approve, in advance, the acquisition and disposition decisions made
with respect to our investments in real estate-related securities.

Our board of directors, including a majority of our independent directors, has approved investment guidelines that
delegate to our third party investment manager the authority to purchase and sell real estate-related securities,
provided that such investments are consistent with our investment guidelines. As a result, the third party investment
manager has substantial discretion to make investment decisions with respect to real estate-related securities, within
the parameters established by our investment guidelines. We do not expect that our board of directors will review, in
advance, the investment decisions made by the investment manager, but rather, we expect that our board of directors
will review our investment guidelines on an annual basis and our portfolio of real estate-related securities investments
on a quarterly basis or, in each case, as often as the board of directors deems appropriate. Although our board of
directors is expected to conduct these periodic reviews, any investment entered into on our behalf by the investment
manager may be impossible to unwind if our board of directors deems the investment inconsistent with our investment
guidelines when it is subsequently reviewed by our board of directors, such that our only option may be to dispose of
the investment, which may be at a loss.

C. Update to Disclosure in the Management Section

The following sub-section is hereby included immediately preceding the sub-section titled, "Hines and Our Property
Management, Leasing and Other Services," beginning on page 103 of the Prospectus:

Investments in Real Estate-Related Securities

We have entered into an agreement with Security Capital Research & Management Incorporated (“Security
Capital”), a third party investment manager, to manage our investments in real estate-related equity or debt securities
consistent with our investment strategy. See “Investment Objectives and Policies with Respect to Certain Activities—
Acquisition and Investment Policies” for a description of our real estate-related securities investment strategy. In its
capacity as a fiduciary to the Company, Security Capital will provide services related to the acquisition, management
and disposition of our real estate-related securities investments in accordance with our investment guidelines, which
have been approved by our board of directors, including a majority of our independent directors. Our agreement with
Security Capital may be terminated by us or Security Capital upon providing at least thirty days’ written notice prior to
the date on which such termination is to become effective. We will pay an annual fee to Security Capital for providing
these services. We have entered into an agreement with our Advisor pursuant to which the amount of the asset
management fees payable to our Advisor that are allocable to our investments in real estate-related securities for a
particular period will be reduced by the amount of fees that we pay to Security Capital for such period. Security



Capital also will be reimbursed for expenses incurred on our behalf. We have agreed to limit liability to Security
Capital as to any expenses, losses, damages, liabilities, charges, and claims of any kind or nature whatsoever arising
out of its performance of its obligations under the investment management agreement, except in the case where the
proximate cause is judicially determined to be the intentional act, gross negligence or willful misconduct of Security
Capital.

D. Update to Disclosure in the Description of Capital Stock Section

The first paragraph under the sub-section titled "Determination of our NAV per share as of June 30, 2018 and May 31,
2018" beginning on page 180 of the Prospectus is hereby deleted and replaced in its entirety with the following:

On July 17, 2018, we determined a new NAV per share of our common stock of $9.91 as of June 30, 2018. The
new NAV per share represents a 1.1% increase from the previously determined NAV per share of $9.80 as of May 31,
2018.

E. Update to Disclosure Regarding Organization and Offering Expenses

As previously disclosed at the commencement of this offering, pursuant to the terms of the Advisory Agreement, dated as
of December 6, 2017, our Advisor agreed to advance all of our organization and offering expenses on our behalf through
December 31, 2018 and we have agreed to reimburse our Advisor for all such advanced expenses, as well as any organization
and offering expenses incurred in prior periods related to our initial public offering, ratably over the 60 months following
December 31, 2018, to the extent reimbursements to our Advisor for cumulative organization and offering expenses do not
exceed an amount equal to 2.5% of gross offering proceeds from our public offerings. In addition, we have agreed that
following December 31, 2018, we will reimburse our Advisor for any organization and offering expenses that it incurs on our
behalf as and when incurred, to the extent that aggregate reimbursements to our Advisor for cumulative organization and
offering expenses do not exceed an amount equal to 2.5% of gross offering proceeds from our public offerings. Accordingly,
all references to these arrangements throughout prospectus are hereby updated to correctly reflect that the Advisor will advance
all such expenses through December 31, 2018 (rather than December 31, 2019) and we will reimburse the Advisor after
December 31, 2018 (rather than December 31, 2019), as set forth in the prior two sentences. Specifically, the disclosure is
hereby updated in the sections of the Prospectus titled “Prospectus Summary—Management Compensation—Organization and
Offering Expense Reimbursement—our Advisor,” “Estimated Use of Proceeds,” “Management—Our Advisor and Our
Advisory Agreement—Compensation,” “Management Compensation—Organization and Offering Expense Reimbursement—
our Advisor,” “Description of Capital Stock—NAV and NAV Per Share Calculation” and “Plan of Distribution—Underwriting
Terms”, on pages 22,27, 84, 102, 115, 120, 179, 192 and 193, respectively, of the Prospectus.

F. Update to Appendix A-1 and Appendix A-2

Appendix A-1 and Appendix A-2 to the Prospectus are hereby updated and replaced in their entirety with the forms
of subscription agreement attached to this Supplement as Appendices A-1 and A-2, respectively.



Appendix A-1

_ SUBSCRIPTION AGREEMENT FOR SHARES
Hines Global Income Trust OF HINES GLOBAL INCOME TRUST

o YOUR INITIAL INVESTMENT Make all checks™ payable to: Hines Global Income Trust, Inc.

* Cash, cashier % checksiafficial hank checks, remporary checks, foreign ohecks, money ovders, thivd party checks, or rravelers checls are nol gecepied.

Investment Amount § [ initial Purchass
(Tha minimum reestmant is 52 500) | Subsequer‘lt Purchasa

SHARE CLASS SELECTION Seiect ciwy T, O or § below (Reguired

L:I Share Class T (2945) [minimum investment $2,500)

[] Rights of Accumulation: Plaase link the tax idantiicaton numbers or acoount numbers listed for rights of
accumuistion privleges, =0 that this and future purchases will receive any discount for which they ane eligible,

Tax IDVSSMs) or Account Numbens)

LI Share Class D (2047 [minimum irastrmant $2, 500; available for cartain fea-based wrap acoounts, financial advisor purchasas,
R4 purchases and other eligible investors as disclosed in the prospectus)
Designate Purchase Type: [ Fae-bazad Purchasa [ Financial Achizor Purchase [ A4 Purchase

D Share Class | (2948 [minimum irmestmant $1,000,000 {unless waived); svalable for certain fee-based wrap accounts and other sligible
investors as dsclosed in tha prospectus)

(2] OWNERSHIP TYPE (s./cr only ane)

Non-Custodial Account Type Third Party Custodial Account Type

BrokerscE ACCOUNT NuMBer  Custooias ACGOUNT NumEER
L] ImomoueL of JoinT TEMANT WiTH RIGHTS OF SURVVORSHIP © ] |RA

Ol TransreR on DEATH Oprional dexignagion. Nog availabie for Lnuas.lum:r :I BoTa IRA

residenis. See Section 30, ;.

[J TENANTS IN COMMON ¢ OSsePIRA
L] Communmy PROPERTY i LlSimeLe IRA
[J UniFoRM GIFT/TRANSFER TO MINORS O] OTHER

S ol T CusToDiAN INFORMATION (To he compieied by Custoglian)
1 PLan Certificaron of fmvesiment Powers Form or Plan ' :

Docimens Reguived Cusramas Nawe
[ TRUST Cersification af fovestment Pawers Form or Trust :

Daciments Reguived : Custopian Tax 10 #
[0 CorpoRATION / PARTNERSHIP / OTHER Custonias PHONE #

Covparate Resolurion or Partnersiip Agreemens Reguived

© INVESTOR INFORMATION

A, Investor Name (hvesior Trustee Execntor/ duthorized Signatary Informarion)
(Rexidentiod siveer address MUST be provided, See Section 4 if mailing address is diffevent than resideniial sireet aadress.)
First Marmg Al Last Mame

["1f Mon-U'S. Gitizen, Spacify Colntry of Citizenship and Select One baicw (Reguired)
[l Resident Mien ] Mon-Resident Alien rditach o compleied Forme WABEN)

B. Co-Investor Mame /Co-fnvestor Co-Trustee Co-Authorized Signatory Informaticn, i apmlicatles

First Mama M1y Last Mame
" Soolal Security Rilmar " Diata of Brth {WRM/GDN G e R R R R A R S e
R R U R S R
e s R g T

If Mon-L1.5. Citizen, Specify Country of Citizenship and Select One below (Reguired)
] Resident Aien ] Mon-Resident Alien fdiach o compleed Forme WABEN)

Country of Citizenship
1 HGIT-SUB 9/18




€ INVESTOR INFORMATION (continued)

C. Entity Name - Retirement Plan/Trust/Corporation/Partnership/Other
(Trusteefs) and'or authorized signatoryis) informarion MUST be provided in Seciions 34 and 385

Entity Mame Tax ID Number Date of Trust Exemptions
{hee Form W-9 instricions af wwwlirs gov)
.......................................................................................................................................................... i ;
Entity Typa rSelecy one, Reguired) i Exempt payes code @ any)

[] Aetrement Plan [ Trust []S-Cop [JC-Cop [JLLS ] Partnership Exemnption friam FATCA reparting
PocOde (i anv)

[ other

D. Transfer on Death Beneficiary Information rindividual or Jolnt Account with vights of survivorsfilp anlv) (Not available for Lowtsiana
restdeirs. ) (Benegfiviary Dave of Bivth vequived. Whole percentages only; must egqual {0503

First Mame (1] Last Mame SEN: Date of Birth (MMDD YY) [ Primary [] Secondary

o MAILING ADDRESS ¢/f dificrent than residential street addvess provided in Section 34)
Address City State Zp Code

© DISTRIBUTIONS

Al you are NOT an Alabama, Arkansas, Idaho, Kansas, Kentucky, Maina, Mardand, Mebraska, New Jersay, Ohio or Washington meastor, you arg
automaticaly enroded in our Distrioution Reinvestment Flan. §vew do NOT wish to be envolfed in the Disirilnation Reinvestment Plan, please complene
Section 3(CL

B. If you ARE an Alabama, Arkansas, ldaho, Kansas, Kentucky. Maine, Mardand, Mebraska, New Jersay, Ohio o Washington irestor, you are NOT
autormaticaly enrodad in our Distrioution Rainvestment Flan. IF yow wish 1o participate, please check the box belows, If vae do NOT wish to be ervolled in
the Diveribution Beinvestmens Plan, please complete Section 5(C).

[ Distribution Reinvestment Plan (See praspecius for desails)

€. If you do not wizh to enroll in the Distribution Relmestmant Plan, pleasa complete the information below. (Select only e/
(Fow Custodial held aecounts, if you elect cask distributions the funds must be seni o the Custodian.)

1. [ Gash/Check Mailed to the address set forth above (dvaifabie for Non-Cusiedial fnvestors only.)

2. [ Cash/Check Mailed to Third Party/Custodian

Mame/Entity MameFirancial Instituticn Mailing Addreas
b s Zi0nde, Accolnt Mumber (Required)
3. [] Cash/Direct Deposit Attach 4 pre-printed voided check. (Naor-Crstodian favesiors Only)

T owtharize Hines Global facome Truss, fne (“Hines Global fncome Trust ) or 165 ggent to deposit my disiribution ke my checking or savings aeoount. This
authovity will remain in force paril I aonife Hines Global Income Trust e writing o cateel 88 In the even? thar Hines Giobal Income Trast depreosies fuids
ervoneausti into m accons, they are awthorized ro debir o account for an amount rot to exceed the amonnt of the erroneous deposit,

Financial Institution Mamea Maiing Addrass City State

[ Vo Barik's ABA Renstirg Murmker Yaur Bank Account Murmber

PLEasSE ATTACH A PRE-PRINTED VOIDED CHECK
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@ BROKER-DEALER/FINANCIAL ADVISOR/RIA INFORMATION (Required Information. Al ficlds must be completed)
The Financial Advzor must sign below to complate the ordar. Tha Fnancial Advisor haraoy warrants that hedsha is duly licansed and may lawiully sall
common shares of Hines Global Income Trust {the "Shares”} in the state designated as the imesestor's legal residence,

Brokear-Dealar/RlA Firm Financiad Advisor Mama/RlA Mame

Financial Advisor/CRD Murniper BranchIARD MNurmbar Telephone MNumber

| E-mail Address Fai Numoar

Please note that unlass previously agreed 1o 0 writing by Hines Global Income Trust, all sakes of sacurities must be mads through a Broker-Dealer,
inciuding whan an RlA has niroduced the sale. In all cases, Section 8 must ba complated.

The undarsigned confirm(s) which confirmation is made on behalf of the Broker-Dealer with respect to sales of securities made through a Broker-Dealer,
that they i) hawe reasonabla grounds o believe that the information and representations concerming he imsstor identified harein are frue, correct and
complete in all respects; (i have discussed such investor’s prospective purchase of Shares with such investor: (il have advised such investor of all
partinent facts with regard to the lack of kquidity and marketability of the Shares; (v have delivared or made available 5 current Prospectus and related
supplements, if any, to such investor; (v) have reasonabla grounds to balieve that the imvestor is purchasing thesa Sharas

for his or her own account; and (i) have reasonable grounds to believe that the purchase of Shares is a sultable imestment for such investor, that such
investar mests the suitability standards appécable to such imvestor set forth in the Prospectus and related supplements, if any, and that such investar

is in & financial position 1o anable such investor to realize the benefits of such an investmant and to suffer any loss that may occur with respact therato,
The undersigned Financial Advisor further represents and certifies that, in connecticn with this subscription for Shares, he or she

hes comglied with and has followad &l applicable poiicies and proceduras under his or her firm's axisting Anti-Money Laundering Program and Customer
Identification Program.

Financial Advisor Signatre BIA Signature Daie Branch Mansger Signaiure Daie
(7 reguired by Braker-Dealer

@ SUBSCRIBER SIGNATURES
Hines Global Income Trust is required by law 1o obtain, verfy and record certain perscnal information from you or parsons on your behalf in order
to establish the account. Required information includes name, date of birth, permanent residential address and social security Aaxpayar identification
number. Wa may also ask 1o sse other antifying docurmeants, If vau do nat pravide the information, Hinss Global Incoms Trust may nat be able 1o open
your account. By signing the Subscription Agreement, you agree to provide this information and confirm that this information is true and comect. If we are
unabile to werify your identity, or that of another personds) authorized 10 act on your benalf, or if we believe we have identified patentially criminal actiity,
‘wa resarve the right 1o take action as we deam appropriata which may include closing your account.

Please separataly initial each of the representations below, Except in the case of fiduciary accounts, you may not grant any person a power of attornay
1o make the reprasantations on your behatl. In order (o induce Hines Global Income Trust 1o accept this subscription, | nereby represent and warrant to
you as folkows:

PLEASE NOTE: ALL ITEMS MUST BE READ AND INITIALED

@) A copy of the Final Prospectus was delivared to me at least five business days befora the data of this agreement. I:I l:l
Inisials Tnitiidy
By 1 have () @ minimum net werth (not including home, home fumishings and personal automabiles) of at least : :
£250,000, oo (i) & minemum net worth @s previously described) of at least $70,000 and a minimum annual gross
mcome of at kast $70,000, Tritials Initiels

e} Inaddition to the general sutability requirements described above 1 7). | meet the higher suitaoiity requirements,

it any, imposad by my state of primary residance as set forth in the Prospectus undar “SUITABILITY STANDARDS." e =
inials sy

[dy If | am a Kansas resident, It |s recommended by the Office of the Kansas Securities Commissioner that Kansas inmestors :
Emit their aggregate investment in the securities of Hines Global Income Trust and other non-traded real estate investment

trusts to not more than 10% of ther liguid net worth, For these purposes, bouid net worth shal be defined as that portion feitéals Initierds
of fotal net warth (total assats mines total labilities) that is comprisad of cash, cash aquivalants and readihy markataible
sacunties,

[8) I | am a Kentucky resident, then in addbon to meeting the suitabiity standards described in the Prospecius, | shall
not irvast maore than 10% of my liquid net worth in Hines Global Income Trust's Shares or in shares of itz affiliates’ — —
non-publicly traded real estats invastmant tusts, Iridicls Initials
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©) SUBSCRIBER SIGNATURES (continued)

i

la

If | am a Vermont resident, and | am not an accredited imestors) as defined in the Federal securibas laws, than in addtion

to maeting the sutability standards described in the Prospectus, my irmsestrment in Hines Global Income Trust’s Shares shall

not excesd 10% of my liquid net warth. For these purposes, “liquid net worth” & defined as an investor's total assets fnot Initials Initials
including homa, home furnishings, or automobiles) minus total liabilties.

| acknoedecge that thare is no public markat for the Shares and, thus, my investment in Sharas is not kouid. I:I I:l
Tnivials Inirialy

| am purchasing the Shares for my own account or, if | am purchasing Shares on behalf of an entity named in Section 3.C :

of this Subscription Agresment, | have due authority to execute this Subscription Agreement on behalf of such antity and

hareby lagally bind such entity, Trivialy Tniriais

| undarstand that the fransaction price per share gt which my investment will be executed will be made available at |:I I:I

whanw. hinessecurities.comvngit and in a prospectus supplement or post-effectve amendment filed with the Securities and
Exchangs Commizsian ["SEC"), available at www_sec.qov. | undarstand that the transaction price per share will be made
avalkable generally within 15 calendar days after the last calendar day of the prior month, and such transaction price wil
ganarally ba equal 1o the prior month®s net assat value ("RNAVT) per share of the class of Shares baing purchased, plus
applicable upfront seling commissions and dealer manager fees, | understand that my subscription request will not be
accepted before the later of (]| two business dayvs before the first calendar day of each month and §) three business days
after the transaction price is mads publicky available. | understand that | am not committed to purchase Shares at the time
my subscription reguest is submitted and | may cancel my subscription at any time before the time it has been accepted as
described in tha previous sentance. | understand thal | may withdrae my subscription requast by nobifying the transfer agent,
miy financial advisor, or directly through a toll-free telephone line, {868) 220-6121

Frisials Tnisicly

| declare that the infermation supplied above is true and correct and may be relied upon by the Company. | acknowledge that the Broker-

Dealer/Financial Advisor [Broker-Dealer/Financial Advisor of record) indicated in Section 6 of this Subscription Agreement and its designated
clearing agent, if any, will have full access to my account information, including the number of Shares | own, tax information (including the
Form 1099) and redemption information. Investors may change the Broker-Dealer/Financial Advisor of record at any time by contacting Hines
Investor Relations at the number indicated below.

TAXPAYER IDENTIFICATION/SOCIAL SECURITY NUMBER CONFIRMATION (required): The investor signing below, under penalties of perjury,
certifies: (i) that the number shown on this subscription agreement is my cormect taxpayer identification number (or | am waiting for a number
to be issued to me); (i) that | am not subject to backup withhelding because (a) | am exempt from backup withholding, or (b) | have not been
notified by the Internal Revenue Service ("IRS"] that | am subject to backup withholding as a result of a failure to report all interest or dividends,
or (c) the IRS has notified me that | am no longer subject to backup withholding; (i) | am a U.S. person (including a resident alien); and (iv) The
FATCA code(s) entered on this form {if any) indicating that | am exempt from FATCA reporting is correct,

MOTE: You must cross out (i) above if you have been notified by the IRS that you are currently subject to backup withholding because

you have failed to report all interest and dividends on your tax return.

The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required to avoid
backup withholding.

X X
Sgnarure of Invesior e Sipnature of Co-Tevesior or Custodian Do
(1 applicabler

(MUST BE SIGNED BY CUSTODIAN OR TRUSTEE IF PLAN 15 ADMINISTERED BY A THIRD PARTY)

@ MISCELLANEOUS

If investors participating in the Distribution Reirvestment Plan or making sutsequent purchases of Shares of Hines Global Income Trust experiences a
matarial adversa changa in ther financial condition o can no longer maka the represantations or warranties sat toh in Saction 7 above, thay are asked
to prompily notify Hines Global Incoma Trust and the Broker-Daaler inowriting,

No sale of Shares may be completed until at least five business days after you receive the final Prospectus, You will receive a written confirmation of wour
purchasa.

Al iterms an the Subsciption Agreamant must be complatad in order for your subscription o be processed. Subscribers ane

encouraged o read the Prospectus in its entirety for a complete explanation of an investment in the Shares of Hines Global Income Trust,

Please be aware that Hines Global Income Trust, Inc. (*Hines Global Income Trust”), Hines Global REIT Il Advisors LP (the *Advisor®), Himas Interasts
Limited Parinership (the "Sponsar”), Hinas Sacurities, Inc. {tha “Dealer Manages™) and their respective officens, directors, employess and affiliates are
nat undertaking to provide impartial investment advice o to give advice in a fiduciary capacity in connection with Hines Gobal Income Trust's publc
offering o tha purchase of Hines Global Incarme Trust™s common stock and that the Advisor and the Dealer Manager hava financaal intarests associated
with tha purchasa of Hines Global Income Trust’s common stook, as Sascribed in e Hines Global Income Trust's praspectus, including fees, axpensa
reimbursamenits and olher payments they anticipate recabing from Hines Glabal Income Trust in connection with the purchase of the common stock.
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© DELIVERY INSTRUCTIONS
A. BEFORE YOU SUBMIT

1) Have you completed all required information?
The Social Security Number, Date of Birth and Residential Street Address must be provided for ALL signers.

2) Are you using a Third Party Custodian?

information, and any additional papepwork that might be required.

3) Are you opening a Trust or Entity type account?
Enclose additional required documentation as indicated in Section 2.

4) Are you requesting ACH Direct Deposit?
A pre-primed voided check is required.

Paperwork and funding must be submitted through the Custodian. Contact your Custodian for maling instructions, wiring

B. MAILING ADDRESS:

Regular Mail: Owernight Mail:

Hines Global Income Trust Hines Global Income Trust
PO, Box 219010 430 W, Tth 5t

Kansas City, MO 64121-9010 Kansas City, MO 84105

C. WIRING INSTRUCTIONS:

United Missour Bank

Accourt Name: Hines Universal Account
ABA Howting Number: 101000685
Account Mumber: 9871737284

Ref: [Imvestor Name]

For assistance completing this form, contact Hines Investor Relations at 888.220.6121

HGIT-SUB 918



Appendix A-2

£F 5
v | Hines Global Income Trust SUBSCRIPTION AGREEMENT FOR SHARES
e OF HINES GLOBAL INCOME TRUST

(Class S Shares)
o YOUR INITIAL INVESTMENT Make all checks™ payable to: Hines Global Income Trust, Inc.,

* Cash, cashier 5 checks/official hank checks, remporary checks, forsign ohecks, money orders, fivd party clecks, or travelers checks are nof gecepied.

Investrment Amount $ O lnitial Purchass
(Tha minrmem restmant is 52 800) | Subsequent Purchass

[J Rights of Accumulation: Pleass link the tax identification numbers or acoount numbers listed for rights of accumulstion privileges, so that this and
future: purchases will receive any discount for which they are elgible.

Tax ID/SSN(S) or Account Number(s)

9 OWNERSHIP TYPE (5eivcr only one)

Non-Custodial Account Type Third Party Custodial Account Type
BrokerscE Account Numeer | CusToDiAN AGCOUNT NUMBER

] InomiouaL or Joint TENANT WiTH RIGHTS OF SURVIVORSHIP T1IRA,

CITransFER on DEATH Optional desigration. Not available for Louisiana | C1RaoTH IRA
Fesldenis, See Nection 300 ]

[] TENANTS 1N COMMON LISEP IRA
Ul SimeLe IRA
] Comuunmy PROFERTY :I
[ UrniFroRm GIFT/TRANSFER TO MINORS : OTHER
State of =g CusToDas INFORMATION (T be completed by Custodin)
] PLan -l'.'fr'r_r'ﬁcu:.‘lrm af ivestmert Powers Form or Plan CLETAMAN MAME
Docwments Reguived £
[ TRUST cCersification of fuvesiment Powers Form or Trust Custoblas Tax 1D #
Dacuments Requived )
Cusraoisy PHone #
(1 CorroRATION / PARTNERSHIP / OTHER achitsatis s

Corparate Resolulion or Partwership Agreement Requived

€) INVESTOR INFORMATION

A, Investor Name nvestor Trustee Execior/ duthorized Sigmatary fnfrmeation)
[Remidential siveer address MUST be provided. See Section 4 {f mailing address iz diffevent than residensial sireer address. )

First Marne [i%) Lazt Marme
A AR R b5 o S BV ™ AR Y N N R Y
o B s i
T e g it B

If Mon-U.S. Citizen, Specify Country of Citizenship and Select One Delow {Regerired)
|:| Fesident Alien |:| Mon-Resident Alien fdttech o completed Form WE-BEN)

Country of Citizenship
B. Co-lnvastor Mame  Co-frveaoe o Trnee/Co-Autivorized Sugnatory Information, Iapplicablel
First Mame (M} Last Mame
"SBocial Security Mumber T Date of Birth (MAMODAYY Gender T m——",
"'ﬁéﬁiﬁﬂé"ﬁﬁbﬁé'ﬁﬂﬁﬁﬂé}' ................................................................................................. B S R
" Residential Streel Address " ol PSR G e e S Ap Codg T
R Rl Sp&cnl‘y Cwmw i Cltlzmshlp S D e T ﬁ?.mmreﬂ ...................................................................................
] Resident Alien ] Mon-Resident Alien diach a completed Form WE-BEN)
Country of Citizenship
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€ INVESTOR INFORMATION (continued)

C. Entity Name - Retirement Plan/Trust/Corporation/Partnership/Other
(Trusteefs) and'or authorized signatoryis) informarion MUST be provided in Seciions 34 and 385

Entity Mame Tax ID Number Date of Trust Exemptions
{hee Form W-9 instricions af wwwlirs gov)
.......................................................................................................................................................... i ;
Entity Typa rSelecy one, Reguired) i Exempt payes code @ any)

[] Aetrement Plan [ Trust []S-Cop [JC-Cop [JLLS ] Partnership Exemnption friam FATCA reparting
PocOde (i anv)

[ other

D. Transfer on Death Beneficiary Information rindividual or Jolnt Account with vights of survivorsfilp anlv) (Not available for Lowtsiana
restdeirs. ) (Benegfiviary Dave of Bivth vequived. Whole percentages only; must egqual {0503

First Mame (1] Last Mame SEN: Date of Birth (MMDD YY) [ Primary [] Secondary

o MAILING ADDRESS ¢/f dificrent than residential street addvess provided in Section 34)
Address City State Zp Code

© DISTRIBUTIONS

Al you are NOT an Alabama, Arkansas, Idaho, Kansas, Kentucky, Maina, Mardand, Mebraska, New Jersay, Ohio or Washington meastor, you arg
automaticaly enroded in our Distrioution Reinvestment Flan. §vew do NOT wish to be envolfed in the Disirilnation Reinvestment Plan, please complene
Section 3(CL

B. If you ARE an Alabama, Arkansas, ldaho, Kansas, Kentucky. Maine, Mardand, Mebraska, New Jersay, Ohio o Washington irestor, you are NOT
autormaticaly enrodad in our Distrioution Rainvestment Flan. IF yow wish o participate, please check the bax belows. If v do NOT wish to be envolled
in the Distribation Reimvestment Plan, please complere Section 3¢,

[ Distribution Reinvestment Plan (See praspecius for desails)

€. If you do not wizh to enroll in the Distribution Relmestmeant Plan, pleasa complete the information below. (Select only e/
(Fow Custodial held aecounts, i you elect cask distributions the funds must be seni o the Custodian.)

1. [ Gash/Check Mailed to the address set forth above (dvaifabie for Non-Cusiedial fnvestors only.)

2 [ Cash/Check Mailed to Third Party/Custodian

Mame/Entity MameFirancial Instituticn Mailing Addreas
b s Zi0nde, Accolnt Mumber (Required)
3. [] Cash/Direct Deposit Attach 4 pre-printed voided check. (Naor-Crstodian favesiors Only)

T owtharize Hines Global facome Truss, fne (“Hines Global fncome Trust ) or 165 ggent to deposit my disiribution ke my checking or savings aeoount. This
authovity will remain in force paril I aonife Hines Global Income Trust e writing o cateel 88 In the even? thar Hines Giobal Income Trast depreosies fuids
ervoneausti into m accons, they are awthorized ro debir o account for an amount rot to exceed the amonnt of the erroneous deposit,

Financial Institution Mamea Maiing Addrass City State

[ Vo Barik's ABA Renstirg Murmker Yaur Bank Account Murmber

PLEasSE ATTACH A PRE-PRINTED VOIDED CHECK
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@ BROKER-DEALER/FINANCIAL ADVISOR/RIA INFORMATION (Required Information. Al ficlds must be completed)

The Financial Advzor must sign below to complate the ordar. Tha Fnancial Advisor haraoy warrants that hedsha is duly licansed and may lawiully sall
common shares of Hines Global Income Trust {the "Shares”} in the state designated as the imesestor's legal residence,

Brokear-Dealar/RlA Firm Financiad Advisor Mama/RlA Mame

Financial Advisor/CRD Murniper BranchIARD MNurmbar Telephone MNumber

| E-mail Address Fai Numoar

Please note that unlass previously agreed 1o 0 writing by Hines Global Income Trust, all sakes of sacurities must be mads through a Broker-Dealer,
inciuding whan an RlA has niroduced the sale. In all cases, Section 8 must ba complated.

The undarsigned confirm(s) which confirmation is made on behalf of the Broker-Dealer with respect to sales of securities made through a Broker-Dealer,
that they i) hawe reasonabla grounds o believe that the information and representations concerming he imsstor identified harein are frue, correct and
complete in all respects; (i have discussed such investor’s prospective purchase of Shares with such investor: (il have advised such investor of all
partinent facts with regard to the lack of kquidity and marketability of the Shares; (v have delvared or made available 5 current Prospectus and related
supplements, if any, to such investor; (v) have reasonabla grounds to balieve that the imvestor is purchasing thesa Sharas for his ar her own account;
and {vi} have reasonalie grounds to believe that the purchase of Shares is a suitable imvestment for such investor, that such investor meets the suitabikty
standards appicable to such imvestor set forth in the Praspectus and related supplaemeants, if any, and that such investar is in & financial pasition to
anablke such investor to realize the benefits of such an imestmeant and to suffar any loes that may occur with respact therato.  The undersigned Financial
Adviscr further reprasents and carifies that, in connection with this subscription for Shares, he or she has compled with and has followed all applicatie
policas and proceduras under his or her firm's exdisting Anti-Maoney Laundering Program and Customer Identification Program.

Finerrnedold Aavizowr .Tl:g raeiiere RLA .‘i‘{gmn e Dare Branchk Ma ey .‘i:'_!,um Fiere Dhepre
(I required by Broker-Dealer)

@ SUBSCRIBER SIGNATURES

Hines Global Income Trust is required by law 1o obtain, verfy and record certain perscnal information from you or parsons on your behalf in order

to establish the account. Required information includes name, date of birth, permanent residential address and social security Aaxpayar identification
number. Wa may also ask 1o sse other antifying docurmeants, If vau do nat pravide the information, Hinss Global Incoms Trust may nat be able 1o open
your account. By signing the Subscription Agreement, you agree to provide this information and confirm that this information is true and comect. If we are
unabile to werify your identity, or that of another personds) authorized 10 act on your benalf, or if we believe we have identified patentially criminal actiity,
‘wa resarve the right 1o take action as we deam appropriata which may include closing your account.

Please separataly initial each of the representations below, Except in the case of fiduciary accounts, you may not grant any person a power of attornay
1o make the reprasantations on your behatl. In order (o induce Hines Global Income Trust 1o accept this subscription, | nereby represent and warrant to
you as folkows:

PLEASE NOTE: ALL ITEMS MUST BE READ AND INITIALED

@) A copy of the Final Prospectus was delivared to me at least five business days befora the data of this agreement. I:I l:l
Inisials Tnitiidy
By 1 have () @ minimum net werth (not including home, home fumishings and personal automabiles) of at least : :
£250,000, oo (i) & minemum net worth @s previously described) of at least $70,000 and a minimum annual gross
mcome of at kast $70,000, Tritials Initiels

e} Inaddition to the general sutability requirements described above 1 7). | meet the higher suitaoiity requirements,
it any, imposad by my state of primary residance as set forth in the Prospectus undar “SUITABILITY STANDARDS."
Trtdnials Inirials
[dy If | am a Kansas resident, It |s recommended by the Office of the Kansas Securities Commissioner that Kansas inmestors :
Emit their aggregate investment in the securities of Hines Global Income Trust and other non-traded real estate investment

trusts to not more than 10% of ther liguid net worth, For these purposes, bouid net worth shal be defined as that portion feitéals Initierds
of fotal net warth (total assats mines total labilities) that is comprisad of cash, cash aquivalants and readihy markataible
sacunties,

[8) I | am a Kentucky resident, then in addbon to meeting the suitabiity standards described in the Prospecius, | shall
not irvast maore than 10% of my liquid net worth in Hines Global Income Trust's Shares or in shares of itz affiliates’ — —
non-publicly traded real estats invastmant tusts, Iridicls Initials
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©) SUBSCRIBER SIGNATURES (continued)

i

la

If | am a Vermont resident, and | am not an accredited imestors) as defined in the Federal securibas laws, than in addtion

to maeting the sutability standards described in the Prospectus, my irmsestrment in Hines Global Income Trust’s Shares shall

not excesd 10% of my liquid net warth. For these purposes, “liquid net worth” & defined as an investor's total assets fnot Initials Initials
including homa, home furnishings, or automobiles) minus total liabilties.

| acknoedecge that thare is no public markat for the Shares and, thus, my investment in Sharas is not kouid. I:I I:l
Tnivials Inirialy

| am purchasing the Shares for my own account or, if | am purchasing Shares on behalf of an entity named in Section 3.C :

of this Subscription Agresment, | have due authority to execute this Subscription Agreement on behalf of such antity and

hareby lagally bind such entity, Trivialy Tniriais

| undarstand that the fransaction price per share gt which my investment will be executed will be made available at |:I I:I

whanw. hinessecurities.comvngit and in a prospectus supplement or post-effectve amendment filed with the Securities and
Exchangs Commizsian ["SEC"), available at www_sec.qov. | undarstand that the transaction price per share will be made
avalkable generally within 15 calendar days after the last calendar day of the prior month, and such transaction price wil
ganarally ba equal 1o the prior month®s net assat value ("RNAVT) per share of the class of Shares baing purchased, plus
applicable upfront seling commissions and dealer manager fees, | understand that my subscription request will not be
accepted before the later of (]| two business dayvs before the first calendar day of each month and §) three business days
after the transaction price is mads publicky available. | understand that | am not committed to purchase Shares at the time
my subscription reguest is submitted and | may cancel my subscription at any time before the time it has been accepted as
described in tha previous sentance. | understand thal | may withdrae my subscription requast by nobifying the transfer agent,
miy financial advisor, or directly through a toll-free telephone line, {868) 220-6121

Frisials Tnisicly

| declare that the infermation supplied above is true and correct and may be relied upon by the Company. | acknowledge that the Broker-

Dealer/Financial Advisor [Broker-Dealer/Financial Advisor of record) indicated in Section 6 of this Subscription Agreement and its designated
clearing agent, if any, will have full access to my account information, including the number of Shares | own, tax information (including the
Form 1099) and redemption information. Investors may change the Broker-Dealer/Financial Advisor of record at any time by contacting Hines
Investor Relations at the number indicated below.

TAXPAYER IDENTIFICATION/SOCIAL SECURITY NUMBER CONFIRMATION (required): The investor signing below, under penalties of perjury,
certifies: (i) that the number shown on this subscription agreement is my cormect taxpayer identification number (or | am waiting for a number
to be issued to me); (i) that | am not subject to backup withhelding because (a) | am exempt from backup withholding, or (b) | have not been
notified by the Internal Revenue Service ("IRS"] that | am subject to backup withholding as a result of a failure to report all interest or dividends,
or (c) the IRS has notified me that | am no longer subject to backup withholding; (i) | am a U.S. person (including a resident alien); and (iv) The
FATCA code(s) entered on this form {if any) indicating that | am exempt from FATCA reporting is correct,

MOTE: You must cross out (i) above if you have been notified by the IRS that you are currently subject to backup withholding because

you have failed to report all interest and dividends on your tax return.

The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required to avoid
backup withholding.

X X
Sgnarure of Invesior e Sipnature of Co-Tevesior or Custodian Do
(1 applicabler

(MUST BE SIGNED BY CUSTODIAN OR TRUSTEE IF PLAN 15 ADMINISTERED BY A THIRD PARTY)

@ MISCELLANEOUS

If investors participating in the Distribution Reirvestment Plan or making sutsequent purchases of Shares of Hines Global Income Trust experiences a
matarial adversa changa in ther financial condition o can no longer maka the represantations or warranties sat toh in Saction 7 above, thay are asked
to prompily notify Hines Global Incoma Trust and the Broker-Daaler inowriting,

No sale of Shares may be completed until at least five business days after you receive the final Prospectus, You will receive a written confirmation of wour
purchasa.

Al iterms an the Subsciption Agreamant must be complatad in order for your subscription o be processed. Subscribers ane

encouraged o read the Prospectus in its entirety for a complete explanation of an investment in the Shares of Hines Global Income Trust,

Please be aware that Hines Global Income Trust, Inc. (*Hines Global Income Trust”), Hines Global REIT Il Advisors LP (the *Advisor®), Himas Interasts
Limited Parinership (the "Sponsar”), Hinas Sacurities, Inc. {tha “Dealer Manages™) and their respective officens, directors, employess and affiliates are
nat undertaking to provide impartial investment advice o to give advice in a fiduciary capacity in connection with Hines Gobal Income Trust's publc
offering o tha purchase of Hines Global Incarme Trust™s common stock and that the Advisor and the Dealer Manager hava financaal intarests associated
with tha purchasa of Hines Global Income Trust’s common stook, as Sascribed in e Hines Global Income Trust's praspectus, including fees, axpensa
reimbursamenits and olher payments they anticipate recabing from Hines Glabal Income Trust in connection with the purchase of the common stock.
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© DELIVERY INSTRUCTIONS
A. BEFORE YOU SUBMIT

1) Have you completed all required information?
The Social Security Number, Date of Birth and Residential Street Address must be provided for ALL signers.

2) Are you using a Third Party Custodian?

information, and any additional papepwork that might be required.

3) Are you opening a Trust or Entity type account?
Enclose additional required documentation as indicated in Section 2.

4) Are you requesting ACH Direct Deposit?
A pre-primed voided check is required.

Paperwork and funding must be submitted through the Custodian. Contact your Custodian for maling instructions, wiring

B. MAILING ADDRESS:

Regular Mail: Owernight Mail:

Hines Global Income Trust Hines Global Income Trust
PO, Box 219010 430 W, Tth 5t

Kansas City, MO 64121-9010 Kansas City, MO 84105

C. WIRING INSTRUCTIONS:

United Missour Bank

Accourt Name: Hines Universal Account
ABA Howting Number: 101000685
Account Mumber: 9871737284

Ref: [Imvestor Name]

For assistance completing this form, contact Hines Investor Relations at 888.220.6121
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