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Item 8.01 Other Events.
Final Distribution

On July 9, 2018, the board of directors of Hines Real Estate Investment Trust, Inc. (the “Company”) approved a final
distribution of $0.08 per share (the “Final Distribution”) to be paid on a date to be determined by an officer of the Company,
which is expected to be on or around July 31, 2018. The Final Distribution consists of (i) the final liquidating distribution to be
made pursuant to the plan of liquidation and dissolution that was approved by the Company’s stockholders on November 7,
2016 (the “Plan”), in an amount of approximately $0.07 per share, which is payable to the holders of record of the Company’s
common stock as of the close of business on July 10, 2018 and (ii) the Settlement Distribution (defined below), in the amount
of approximately $0.01 per share, which is payable to the holders of record of the Company’s common stock as of the close of
business on March 2, 2018. After giving effect to the Final Distribution and the special distributions totaling $1.01 per share
which were paid to stockholders in cash between 2011 and 2013, stockholders will have received aggregate liquidating and
special distributions of approximately $7.59 per share (including the Settlement Distribution).

On July 13, 2018, the Company sent to stockholders a letter regarding the Final Distribution and the completion of the
dissolution and winding up of the Company. A copy of the letter is included herewith as Exhibit 99.1 and incorporated by
reference herein. In addition, on July 13, 2018, the Company distributed an email to financial advisors with clients that are
stockholders of the Company, informing them of the Company's expectations with respect to the Final Distribution described
above. A copy of such communication is filed herewith as Exhibit 99.2.

The Final Distribution will be reflected in each stockholder’s Form 1099 for the year ending December 31, 2018. Stockholders
are advised to consult their tax advisors regarding the tax consequences of the Final Distribution in light of his or her particular
investment or tax circumstances.

The Company filed its Articles of Dissolution with the State Department of Assessments and Taxation of the State of Maryland
on March 7,2017. Pursuant to the Plan, the Company will remain in existence as a corporation for federal income tax purposes
following the filing of the Articles of Dissolution until it makes its final liquidating distribution. Accordingly, the Company
anticipates that promptly following the payment of the Final Distribution, the dissolution and winding up of the Company will
be complete and all shares of the Company’s outstanding common stock will be canceled and no longer deemed to be
outstanding and all rights of the holders thereof as stockholders shall cease and terminate. The Company will also file
appropriate notification to terminate our obligations under the U.S. securities laws, including the filing of a Form 15 with the
Securities and Exchange Commission (“SEC”) to deregister its common stock.

Settlement Distribution

As reported in the Company’s Current Report on Form 8-K filed with the SEC on June 22, 2018, the Circuit Court of Maryland
for Baltimore City approved the settlement of the litigation described in the Company’s Current Report on Form 8-K filed with
the SEC on March 9, 2018 (the “March 8-K”). Accordingly, the Company will distribute the “Net Settlement Amount” (as
defined in the March 8-K), pro rata, to holders of record of the Company’s common stock as of March 2, 2018 (the “Settlement
Distribution”). To facilitate the settlement, the Company stopped accepting transfers of shares of the Company’s common stock
(except for transfers to effect a change of custodian that do not result in a change in beneficial ownership of such shares) as of
March 2, 2018, such that there have not been any changes in beneficial ownership since March 2, 2018. As noted above, the
Settlement Distribution will be paid to the Company’s stockholders as part of the Final Distribution.

Extension of the Advisory Agreement

The Advisory Agreement by and among the Company, Hines Advisors Limited Partnership (the “Advisor”) and Hines REIT
Properties, L.P. the Operating Partnership was extended for an additional year through the earlier of the payment of the Final
Distribution and March 31, 2019. The Advisory Agreement was amended in March 2017 to reflect that the Advisor is no longer
paid any fees for acquisition, disposition, asset management, or other advisory services, but will continue to be reimbursed for
expenses it incurs when providing administrative, management, stockholder and certain other services to the Company during
the completion of the dissolution and winding up of the Company.



Item 9.01 Financial Statements and Exhibits
(d) Exhibits:

The following exhibits are being filed herewith:
Exhibit No. Description

99.1 Letter to Stockholders dated July 13, 2018 announcing Final Distribution
99.2 Financial Advisor Email

Forward Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995 based on current expectations, forecasts and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially. These forward-looking statements include, among others, statements
about the expected timing and amount of the Final Distribution and the completion of the winding up of the Company's
operations. These risks and uncertainties include, without limitation, unanticipated difficulties or expenditures relating to the
liquidation and dissolution. For a further list and description of risks and uncertainties, see the reports filed by the Company
with the SEC, including the Company's most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q. Any
forward-looking statement speaks only as of the date of this report. The Company disclaims any intention or obligation to
update or revise any forward-looking statements, whether as a result of new information or developments, future events or
otherwise.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned thereunto duly authorized.

HINES REAL ESTATE INVESTMENT TRUST, INC.

July 13, 2018 By: /s/ J. Shea Morgenroth
J. Shea Morgenroth
Chief Accounting Officer and Treasurer




Hines

Exhibit 99.1

July 13, 2018

Dear Shareholder,

VWe are writing to provide you with an update concerning your investment in Hines Real
Estate Investment Trust, Inc. {the “Company”).

We are pleased to report that on or around July 31, 2018, the Company will make its final
distribution of an additional $0.08 per share. Shorlly after the payment of this final
distribution to our shareholders, we expect to complete the dissolution and winding up of
the Company pursuant to the plan of liquidation and dissolution approved by shareholders
in November 2016.

Since the Company commenced operations in 2004, the Company's board of directors
and management team remained focused on building and managing a portfolio of high-
quality investment properties. Despite the challenges experienced through The Great
Recession, which amounted to the worst economic downturn in 70 years, we remained
committed to our objective of maximizing the performance of your investment. We
appreciate your support through the years, not only through our efforts to overcome those
circumstances and to continue to provide regular distributions to our shareholders, but
also, following cur announcement of the plan of liguidation and dissolution, as we worked
to return investors’ capital and bring the Company to a close.

We thank you for your investment and your selection of Hines as an investment partner.

Sincerely yours,

L0 Mg

Sherri W. Schugart
President & CEQ

Plegse see our Current Report on Form 8-, filed with the Securities and Exchange Commission [“SEC™) on July 13,
2018, for additional information concerning the final distribution and the anticipated completion af the winding
up of the Company. This letter contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 based on current expectations, forecasts and assumptions that involve risks ond
uncertainties that could couse actual autcomes ond results ta differ materially. These forward-looking statements
include, amaong others, the expected timing and amount of the final distribution and the completion of the winding
up of the Company. These risks and uncertainties include, without limitation, unanticipated difficulties or
expenditures relating to the completion of the liguidation and dissolution. For a further list ond description of such
risks and uncertainties, see the reports filed by the Company with the SEC, including the Company’s most recent
Annual Report an Form 10-K and Quarterly Reports on Form 10-Q. Any forward-looking statement speaks only as
of the date of this letter. The Company disclaims any intention ar obligation to update or revise any forward -
looking statements, whether as a result of new information or developments, future events or otherwise.

HINES REAL ESTATE INVESTMENT TRUST, INC

2800 Post Cak Boulevard, Suite 5000
Houwston, Texas 77056-6118

P B88.220.6121

F 713.966.2661



Exhibit 99.2

Subject: Letter to Your Clients Regarding Hines REIT Final Distribution

Hines | Securities

Hines REIT

Shareholders to receive final distribution of
additional $0.08 per share on or around July 31.

'We are pleased to report that on or around July 31, 2018, Hines Real Estate Investment Trust, Inc. (the
"Company™) will make its final distribufion of an additional $0.08 per share. Shorily after the payment of
this final distribution to our shareholders, we expect to complete the dissolution and winding up of the
Company pursuant lo the plan of liquidation and dissolution approved by shareholders in November
2016. Shareholders will receive a letier with this update in the mail soon. You may yiew the letter here.

For additional information, please dick an the link below to view the Current Report an Form 8-K filed on
Juty 13, 2018,

View 8-K Filing

For more information, call your Hines Securities Regional Director
or Internal Sales Consultant at 888.446.3773 or visit www. hinessecurities,com.

Forward Looking Statements:

This communication contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 based on cumrent expectations, forecasts and assumphons that involve
rigks and uncertainties mal coubd cause aclual outcomes and results to differ materially. These forward-
looking statements include, among others, statements about the expected timing and amount of the final
liquidating distribution and the completion of the winding up of the Company’s operations. These risks
and uncertainties include, without limitation, unanticipated difficulties or expenditures reiating fo the
completion of the liguidation and dissolution. For a further kst and description of risks and uncertainties,
see the reporis filed by the Company with the Securities and Exchange Commission. including the
Company's most recent annual report on Form 10-K and quarterly reports on Form 10-CL. Any forward-
looking statement speaks only as of the date of this communication. The Company disclaims any
imtention or obligation to update or revise any forward-looking statemeants, whether as a result of rew
infermation or developments, fulure events or otherwise

Hines REIT & closed fo new invesiors.

Hires Seourtias, inc.. Member EINBA/SIOC | was the desler managar for Hines REIT's public offerings. For mors information,
call 538 448 3773 or visit hinessecurities com

oTis
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