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HINES GLOBAL INCOME TRUST, INC.
SUPPLEMENT NO. 4, DATED MARCH 12, 2018
TO THE PROSPECTUS, DATED DECEMBER 6, 2017

This prospectus supplement (this “Supplement”) is part of and should be read in conjunction with the prospectus of Hines
Global Income Trust, Inc., dated December 6, 2017 (the “Prospectus”), as supplemented by Supplement No. 1, dated January 18,
2018, Supplement No. 2, dated February 12, 2018 and Supplement No. 3, dated February 13, 2018. Unless otherwise defined
herein, capitalized terms used in this Supplement shall have the same meanings as in the Prospectus.

The purposes of this Supplement are as follows:

A. to provide an update regarding our distribution reinvestment plan;
to update disclosure in the “Questions and Answers About this Offering” section of the Prospectus;
to provide an update regarding the Partnership Agreement;
to update disclosure in the “Prospectus Summary” and “Management” sections of the Prospectus;

to update disclosure in the “Material U.S. Federal Income Tax Considerations” section of the Prospectus; and
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to update Appendix A-1 and Appendix A-2 to the Prospectus.

A. Update Regarding Our Distribution Reinvestment Plan

We have adopted a distribution reinvestment plan, pursuant to which, if you subscribe for shares pursuant to this offering,
your distributions will be automatically reinvested in additional whole or fractional common shares, unless you are a resident of
certain states or a client of a participating broker dealer that does not permit automatic enrollment in the distribution reinvestment
plan, or you elect not to become a participant by noting such election on your subscription agreement. The list of states where
automatic enrollment is not permitted in the sections titled “Prospectus Summary-Distribution Reinvestment Plan” and “Description
of Capital Stock-Distribution Reinvestment Plan,” on pages 31 and 184, respectively, of the Prospectus, are hereby revised to
include Arkansas.

B. Update to Questions and Answers About this Offering Section

The question “What is the per share purchase price?” beginning on page 6 of the Prospectus is hereby deleted and replaced
in its entirety with the following:

Q. What is the per share purchase price?

Each class of shares will be sold at the then-current transaction price, which generally will be equal to the
most recently determined NAV per share for such class, plus applicable upfront selling commissions and
dealer manager fees. Shares generally will be sold at the prior month’s NAV per share for the class of shares
being purchased, plus applicable upfront selling commissions and dealer manager fees. Although the
offering price for shares of our common stock will generally be based on the prior month’s NAV per share,
the NAV per share as of the date on which your purchase is settled may be significantly different. We may
offer shares at a price that we believe reflects the NAV per share of such stock more appropriately than the
prior month’s NAV per share, including by updating a previously disclosed transaction price, in cases where
we believe there has been a material change (positive or negative) to our NAV per share since the end of
the prior month.

We expect that any such update to the transaction price to reflect an adjustment to the monthly NAV per
share would be infrequent. Such an adjustment may be appropriate (either positive or negative) to reflect
the occurrence of extraordinary events at our properties or in the capital markets that may cause the value
of our properties to change by such a significant amount that the NAV, if recalculated based on this event,
is likely to be materially different. For example, if, after the most recent determination of the monthly NAV,
a significant asset suffered catastrophic damage due to a natural disaster and the damage is not covered by
our insurance policies, we may determine to adjustthe NAV. Such NAV adjustments also may be appropriate
to reflect the occurrence of broader market-driven events identified by our Advisor or the independent
valuation firm which may impact more than a specific property. Further, rapidly changing market conditions
or material events, such as, for example, a stock market crash or other collapse in the capital markets, may



not be immediately reflected in the most recently-determined monthly NAV and if we believe the NAYV, if
recalculated based on these events, is likely to be materially different, we may determine that an adjustment
is necessary to reflect the estimated impact on the NAV.

C. Amendment and Restatement of Partnership Agreement

On March 6, 2018, with the authorization of our board of directors, we, as general partner and Hines Global REIT I Associates
Limited Partnership and our Advisor, as limited partners, entered into the Fifth Amended and Restated Limited Partnership
Agreement of the Operating Partnership, effective as of December 6, 2017 (which we refer to in this Supplement as the “Amended
Partnership Agreement”). The Amended Partnership Agreement amends certain portions of the Fourth Amended and Restated
Limited Partnership Agreement of the Operating Partnership, dated December 6, 2017, in order to reflect that, effective as of
December 6, 2017, our Advisor, rather than Hines Global REIT II Associates Limited Partnership, is the holder of the Special OP
Units.

Accordingly, disclosure in the sections of the Prospectus captioned “Questions and Answers About this Offering,” “Prospectus
Summary-Management Compensation-Performance Participation Allocation” “Risk Factors-Risks Related to Investing in this
Offering,” “Risk Factors-Risks Related to Organizational Structure,” “Risk Factors-Risks Related to Potential Conflict of Interest,”
“Management-Our Advisor and Our Advisory Agreement,” “Management Compensation-Performance Participation Allocation,”
“Security Ownership of Certain Beneficial Owners and Management,” “The Operating Partnership” and elsewhere throughout
the Prospectus concerning the holder of the Special OP Units and payment of the performance participation allocation to the holder
of the Special OP Units, are hereby updated to reflect that our Advisor is the holder of the Special OP Units, effective as of
December 6, 2017.

D. Update to Prospectus Summary and Management Sections

The organization chart in the sections titled “Prospectus Summary-Our Structure” and “Management-Our Advisor and Our
Advisory Agreement-Our Structure” on pages 17 and 96, respectively, of the Prospectus is hereby deleted and replaced in its
entirety with the following organization chart:
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(1)  Please see “Management Compensation” for a description of the payments we may make with respect to the
Special OP Units held by our Advisor.

(2)  Please see “Conflicts of Interest” for a description of the other direct participation programs sponsored and
managed by Hines and its affiliates.

(3)  Please see “Security Ownership of Certain Beneficial Owners and Management” for information concerning the
number of shares of our common stock owned by our officers and directors as of November 1, 2017.

E. Update to Material U.S. Federal Income Tax Considerations Section

The following updates and should be read in conjunction with the “Material U.S. Federal Income Tax Considerations” section,
beginning on page 204 of the Prospectus:

Recent changes to the U.S. tax laws affecting REITs and real estate.

On December 22, 2017, the Tax Cuts and Jobs Act, or the TCJA, was signed into law. The TCJA significantly changed the
U.S. federal income tax laws applicable to businesses and their owners, including REITs and their stockholders. Technical
corrections or other amendments to the TCJA or administrative guidance interpreting the TCJA may be forthcoming at any time.
We cannot predict the long-term effect of the TCJA or any future law changes on REITs or their stockholders. Below is a brief
summary of certain key changes in the TCJA, including changes that impact REITs and their stockholders with respect to an
investment in REITs. The changes described below generally are effective for taxable years beginning after December 31, 2017,
unless otherwise noted. Investors should consult with their tax advisors regarding the effect of the TCJA on their particular
circumstances (including the impact of other changes enacted as part of the TCJA that do not directly relate to REITs and are not
discussed here).

Income Tax Rates. Under the TCJA, the corporate income tax rate is reduced to 21%, and the corporate alternative minimum
tax was repealed. The reduced corporate income tax rate, which is effective for taxable years beginning after December 31, 2017,
reduces some of the tax advantage that REITs have had relative to C corporations. This reduced corporate income tax rate will
apply to income earned by taxable REIT subsidiaries.

In the case of individuals, the TICA reduces the highest marginal income tax rate applicable to individuals to 37%. Individuals
continue to pay a maximum 20% rate on long-term capital gains and qualified dividend income, and the 3.8% Medicare tax on
net investment income remains in effect. However, the TCJA also will allow individuals to deduct 20% of their dividends from
REITs, excluding capital gain dividends and qualified dividend income (which continue to be subject to the 20% rate). As a result,
dividend income received by an individual shareholder in a REIT will be subject to a maximum effective federal income tax rate
0f 29.6%, compared with the previously effective rate of 39.6%. The income tax rate changes applicable to individuals apply for
taxable years beginning after December 31, 2017 and before January 1, 2026.

Limitation on Deductibility of Business Interest. The TCJA limits the amount of business interest expense that is deductible
to the sum of the taxpayer’s business interest income for the tax year plus 30% of adjusted taxable income for the tax year. Business
interest expense generally is interest paid or accrued with respect to indebtedness allocable to a trade or business. It does not
include investment interest. Adjusted taxable income generally means taxable income from trade or business activities before any
deductions for interest, net operating losses, or the new deduction for pass-through business income. In taxable years beginning
before January 1,2022, adjusted taxable income is also computed before deducting depreciation and amortization expense. Interest
expense that is disallowed may be carried forward indefinitely. Businesses with average annual gross receipts of $25 million or
less (determined by taking into account businesses operated by certain affiliated entities) are exempt from this limitation.

A real property trade or business may elect to not be subject to this limit. A real property trade or business is any real property
development, redevelopment, construction, reconstruction, acquisition, conversion, rental, operation, management, leasing, or
brokerage trade or business. An electing real property trade or business must use longer alternative depreciation system periods
(discussed below) prospectively for all real estate, including real estate acquired prior to the election. We have not yet determined
whether the new limitation will affect us or any of our subsidiaries, or whether we and our subsidiaries are eligible to make and
will make this election. Once made, this election is irrevocable.

Limits on Net Operating Losses. For taxable years beginning after January 1, 2018, the deduction for net operating losses is
limited to 80% of taxable income (prior to the application of the dividends paid deduction). Net operating losses that are generated
in taxable years ending after December 31, 2017 may be carried forward indefinitely.

Depreciation of Real Property. The TCJA reduces the recovery period under the modified accelerated cost recovery system
(“MACRS?”) for qualified improvement property to 15 years. Qualified improvement property is any improvement to the interior
portion of a building which is non-residential real property if such improvement is placed in service after the date the building
was first placed in service. The TCJA made no change to the MACRS recovery period for non-residential real property (39 years)
and residential real property (27.5 years). Under the TCJA, the alternative depreciation system lives, which must be used following



an election by a real property trade or business not to be subject to the new interest deduction limitation, are as follows: 30 years
for residential real property (previously 40 years), 40 years for non-residential property (no change), and 20 years for qualified
improvement property (previously 40 years).

Like-Kind Exchanges. The TCJA modifies the like-kind exchange provisions by restricting like-kind exchanges of property
that are eligible for tax-deferred treatment to exchanges of real property not held primarily for sale. Previously, the like-kind
exchange provisions also applied to personal property not held for sale. Accordingly, any personal property included with an
exchange of a real property will no longer qualify for tax-deferred treatment under these provisions. This change applies to
exchanges completed after December 31, 2017.

Other Issues. The TCJA makes numerous other large and small changes to tax rules that do not directly affect REITs but may
affect our stockholders and may indirectly affect us. For example, the TCJA amended the rules for accrual of income so that
income is taken into account for tax purposes no later than when it is taken into account on applicable financial statements, even
if financial statements take such income into account before it would otherwise accrue under the original issue discount rules,
market discount rules or other rules in the Code. Such rule may cause us to recognize income before any corresponding receipt
of cash, which may make it more likely that we could be required to borrow funds or take other action to satisfy the REIT distribution
requirements for the taxable year in which such income is recognized, although the precise application of this rule is unclear at
this time. In addition, the TCJA reduced the limit deduction for individuals’ mortgage interest expense to interest on $750,000 of
mortgages, and does not permit deduction of interest on home equity loans (after grandfathering all existing mortgages). Such
change and the reduction in deductions for state and local taxes (including property taxes) may potentially (and negatively) affect
the markets in which we may invest.

Prospective stockholders are urged to consult with their tax advisors with respect to the TCJA and any other regulatory or
administrative developments and proposals and their potential effect on an investment in our common stock.

F. Update to Appendix A

Appendix A-1 and Appendix A-2 to the Prospectus, as Supplemented by Supplement No. 2, dated February 12, 2018, are
hereby updated and replaced in their entirety with the forms of subscription agreement attached to this Supplement as Appendices
A-1 and A-2, respectively.



Appendix A-1

F
6’3 Hines Global Income Trust SUBSCRIPTION AGREEMENT FOR SHARES
i OF HINES GLOBAL INCOME TRUST

@) YOUR INITIAL INVESTMENT Make all checks® payable to: Hines Global Income Trust, Inc,
* Cash, cashier's checks/offictal hank checks, temporary checks, forefgn checks, money ovders, thid party checks, or travelers ehecks are not aecepred,

Investment Amount & Cliritial Puschase
{Th rininum investrent i $2.500) [JSubsequent Purchase

SHARE CLASS SELECTION Select elass . £ or I below (Required)
Q Share Class T (3945) (minimum investment $2,500)

.[ Share Class D (3947} (minimum investment £2,500; available for cenain fee-based wrap accounts, financial advisor purchases,
: I RlA purchases and ather eligible investors as disclosed in the prospectus)

Designate Purchase Type: [ Fes-based Purchase [ Financial Acvisor Puechase [ AIA Purchase

Share Class | (3948) (minimum investment £1,000,000 (uniess waived); available for certain fea-based wrap acoounts and other eligible
investors as disclosed in the prospectus)

€ OWNERSHIP TYPE (selccr only one)

Dacumenis Reguived
CUSTODIAN PHONE #

Non-Custodial Account Type _ Third Party Custodial Account Type

BROKERAGE ACCOUNT NUMBER . CusToDaN ACcoUNT NUMBER
[ Inowioual o JoINT TENANT WITH RIGHTS OF SURVIVORSHIP O IRA

[CITransrer on DEATH Optional desicnation. Not available for Lenisiana [ RoTa IRA

residemes. See Section 30, 0 SEP IRA

[ Temants N ComMMoN DSE s
[0 Communimy PROPERTY L SRR
(] UniForM GIFT/TRANSFER TO MINORS : b

Stateof ] CUSTODIAN INFORMATION (To be completed by Custodian)
[ PLAN Centification of Investment Powers Form or Plan CusToon NAME

Documents Regqueired
1 TRUST Certification af fnvestiment Powers Form or Trust i CusToDian Tax D #
O

CORPORATION / PARTNERSHIP / OTHER
Covrporate Resolution or Partnership Agreement Requived
© INVESTOR INFORMATION

A. Investor Name (investor Trustee Execuror/Authorized Signatory fufarmation)
(Residential street address MUST be provided, See Seetion & i mailing address is different than resideniial street address.)

First MNarme [0} Last Marme
| Social Security Number " Date of Birth (MM/DD/YYYY) Gender
" Daytime Phone Numbar i Email Address
Residential Street Address ) . City ) ' State Zip Code

[[] Resident Alien [ Non-Resident Alien fdttach a completed Form WE-BEN)

Country of Citizenship
B. Co-Investor Name (Co-fnvestonCo-Trusice/ CosAuthorized Signatony Information, i applicabie)
First Marme [(])] Last Mame
BT e e ~ Biate of Eifth (MDY s
‘Daytirme Phone Number & Email Address
Residential Street Address o o City State Zip Code
if Mon-U.S. Citizen, Specify Country of Citizenship and Select One below (Reguired)
[[] Resident Alien [ Non-Resident Alien fdtrach a completed Form WE-BEN)
Country of Citizenship

1 HGIT-SUB 3/18



© INVESTOR INFORMATION (continued)
C. Entity Name - Retirement Plan/Trust/Corporation/Partnership/Other
(Trustee(s) andior authorized signatory(s) information MUST be provided in Sectivns 34 and 38)
Enitity Marma Tax ID Number Cate of Trust Exemptions

(See Forme W-9 insirictions o wwalivs gov)

| Entity Type dSelect ane. Requived) ' Exempt payee code (i any)
[l Retrement Plan [ Tust []5-Corp [JC-Cop [JWG [ Parnership Exemption from FATCA reporting
code (i amy)

[ Other

D. Transfer on Death Beneficiary Information jirdividual or faint Accemi with rights of survivership only.) (Netf available for Louisiana
resiefents ) (Beneffciary Date of Bieth reqeeired. Whole percentages only, st cgual 10025

First Narme A1 Last Mame SEN: Date of Birtth (MMDOANYYY) [[] Primary [] Secondary
%
Pl s T S AT e
%
e i e R e e e e
%
o T S rE T — ST T R BT
%

o MAILING ADDRESS (if different than residential sireet address provided in Section 34)
Address City State Zip Code

e DISTRIBUTIONS

A. If you are NOT an Alabama, Arkansas, daho, Kansas, Kentucky, Maing, Mandand, Nebraska, New Jersey, Ohio or Washington investor, you are
autcmatically enrolled in our Distribution Reirvestment Plan, §f you do NOT wish to be enrolled in the Distribution Reinvesiment Plan, please complete
section F0C).

B. If you ARE an Alabama, Arkansas, idaho, Kansas, Kentucky, Maine, Maryland, Nebraska, New Jersey, Chio or Washington investor, you arg NOT
automatically enrolied in our Distribution Reirvestment Plan. i you wish to panicipata, please check the box Delow. I vew de NOT wish to be enrolled in
the Distrileation Reimvestment Plan, please complete section S7C)L

[] Distribution Reinvestment Plan (See prospecins for deiails)
C. If you do not wish to enrall in the Distribution Reimestment Flan, please completa the information below. (Select only auel
(For Custodial kel accounts, i vor lect cash disivibutions the finds muse be sent 1o the Custodian.)
1. [] Cash/Check Mailed to the address set forth above (dvaifable for Non-Custodial Invesiors only.)

2. [ Cash/Check Mailed to Third Party/Custodian
Name/Entity Mama/Financial Institution Mailing Address

Gy g S~ VO ey e

3. [] Cash/Direct Deposit Attach a pre-printed voided check. (Nen-Custadian Invesiors Only)

I authovize Hines Global Ircome Trust, Inc. (' Hines Global Income Trust "} or iis agend o deposit my distribution inio my checking or savings accowns. This
aethority will remain in force ntdl §ootfic Hines Global Income Trust in weiting te caneed i, In the evenr thay Hines Global Income Trust deposits funds
ervoueously into my acconnd, they are autherized fo debil my acconni for an amount roi to exceed the amannt of the erroreons deposit.,

Financial Institution Name Mailing Address City State

Your Bank's ABA Routing Number " Your Bank Accoumt Mumber

PLeasE ATTACH A PRE-PRINTED VOIDED CHECK

2 HGIT-SUB 3/18



@ BROKER-DEALER/FINANCIAL ADVISOR/RIA INFORMATION (Required fnformation, AN fTelds nst be completed)
The Financial Adviscr must sign below to complete the ceder, The Financial Advisor hereby warrants that he/she is duly licensed and may lawifully sell
Shares in the stale designated as the investor’s legal residence.

Broker-Dealer/RIA Firm Financial Acvisor Name/HIA Mame
R R R
T g — T
" Financial Achisor/CRD Number BranchAARD Mumber T Telaphone Number

E-mail Address Fax Number

Please note that unless previously agreed to in writing by Hines Global Income Trust, all sakes of sacurities must ba made through a Broker-Dealer,
including when an RIA has introduced the sale. In all cases, Section B must be completed.

The undersignad confirm(s) which confirnation is made an behalf of the Broker-Dealer with respect 1o sales of securities made through a Broker-Oealier,
that they (i) have reasonable grounds to believe that the information and representations conceming the investor identified herein are true, comect and
complete in all respects: (i) have discussed such investor's prospective purchase of Shares with such investor; (i) have advised such investor of all
pertinent facts with regard to the lack of liguidity and marketakbility of the Shares; (iv) have delivered or made available a current Prospectus and related
supplements, if any, 1o such investor; (v) have reasonable grounds to believe that the investor is purchasing these Shares

for his or her own account; and (v) have reasonable grounds to believe that the purchase of Shares is a suitable investment for such investor, that such
irvestor mesats the suitability standards applicabile to such investor sat forth in the Prospectus and related supplements, it any, and that such nvestor

i5 in a financial position 1o enable such imwestor 1o realize the benefits of such an investiment and to suffer any &S that may occur with respect thereto.
The undersigned Financial Advisor further represents and cenifies that, in connection with this subscription for Shares, he or sha

has complied with and has followed all applicable policies and procedures under his or her firm's exdsting Anti-Monay Laundering Program and Customer
Identification Program,

The undersigned further confims, which confirmation is maca on behalf of the Broker-Dealer with respect to sales of shares made through e Broker-
Daaler, that, to the extent the investor identified herain is a plan, plan iduciary, plan participant, plan benaficiary, IRA or IRA owner subject to Trtle | of

the Employee Retirement Income Security Act of 1974, as amended (ERISA) or Section 4975 of the Intemal Revenue Code of 1986, as amanded (the
“Coder): (a) there is no financial interest, ownership interest, or other relationship, agreement, or understanding that would limit its akidlity 1o camy out its
fiduclary responsibility to such investor beyond the control, direction, or influence of other persons involved in such imwestor's purchase of shares; ) it

is capable of evaluating investment risk independently, both in general and with regard 1o particular transactions and investment strategies; and (c) it is a
fiduciary under ERISA or the Code, or both, with respect to such investor's purchase of shares, and it is responsible for exercizing independent judgment
in evaluating such imvestor's purchase of shares.

X A
Financial Advisor Signature/RIA Sgnature Daie Branch Manager Signature Fare
(i required by Broker-Dealer)

3 HGIT-SUB 3/18



) SUBSCRIBER SIGNATURES
Hines Global Income Trust is required by aw to obtain, verfy and record certain personal information from you or persons on your behalf in onder
10 establish the account. Required information includes name, date of birth, permanent regidential address and social securitylaxpayer identification
number. We may also ask to see other identifying documents. If you do not provide the information, Hines Global Income Trust may not be able 10 open
your account. By signing the Subscription Agreement, you agree to provide this information and confirm that this information is true and cormect. if we are
unable o verity your identity, or that of another personis) authonzed to act on your behalf, or if we believe we have identified potentially criminal activity,
we resarve the right to take action as we deem approprate which may include Closing your account.
Please separately initial each of the representations below. Except in the case of fiduciary accounts, you may not grant any person a power of attomey
o make the representations on your bahalf, In order to induce Hines Global Income Trust 10 accapt this subscription, | hereby represent and warrant 1o
you as follows:
PLEASE NOTE: ALL ITEMS MUST BE READ AND INITIALED
(a) A copy of the Final Prospectus was delivered 1o me at keast five business days before the date of this agreement.

Initials Tniitials
B} 1 have () & minimum net worth (not including home, home furmishings and personal automobiles) of at keast
£250,000, or (i} & minimum net worth (as previously describad) of at least $70,000 and a minimum annual gross
income of at least $70,000. Initials Iniitials

e In acdition 1o the general suitability requirements described above in 7(B), | meet the highar suitabilty reguirements,
if any, imposed by my state of primary residence as set forth in the Prospectus under “SUITABILITY STANDARDS.”

Initials Initials
d) If | am a Kentucky resident, then in addition to meeting the suitability standards described in the Prospectus, | shall : E
nat invest more than 10% of my liguid net worth in Hines Global Income Trust's shares or in shares of its affiliates” — -
non-publicly traded real estate investment trusts, Initials Initials
ig) 11 am a Vermont resident, and | am nat an aceredited investor(s) as defined in the Federal securities laws, then in |:| I:l
addition to meating the suitability standards described in the Prospectus, my investment in Hines Global Income Trust's — -
shares shall not exceed 10% of my liquid net worth. For these purposas, “liquid net worth” is defined as an investor's Initials Initials
total assets (not including home, home fumishings, or automobiles) minus total liabisties.
fi 1 acknowledge that there is no public market for the Shares and, thus, my investment in Shares is not liguid.
Initials Initials

{g) 1am purchasing the ghares for my own account or, if | am purchasing shares on behalf of an entity named in Section 3.C I:I l:l
of this Subscription Agresment, | have due authority to execute this Subscription Agreement on behalf of such entity and
hereby legally bind such entity. Initials Initials

) 1uncerstand 1hat the ransaction prica per share al which my investment will be executed will e made available at
www hinessecurities.com/hgit and in a prospectus supphement or post-effective amendment filed with the Securities and
Exchange Commission ("SECT), available 8l www.sec.gov. | understand that once Hines Global Income Trust commences  Initials Initials
monthly valuations, which will be as of a date no later than January 31, 2018, the transaction price per share will be made
availalle generally within 15 calendar days after the last calendar day of the prior month, and such transaction price will
generally ba equal to the prior month's net asset value ("MAVT) per share of the class of shares being purchased, plus
applicable upfront salling commissions and dealer manager fees, | understand that my subscription request will not be
acoapted before the later of (il two business days Defona the first calendar day of each manth and (i) three business days
after the transaction price is made pubicly available. | nderstand that | am not committed to purchase shares at the time
my subscriplion request is submitted and | may cancel my subscription at any time belfone the time it has been accepted
as described in the previous sentencs. | understand that | may withdraw my subscription request by notifyng the transfer
agent, my financial advisor, or directly through a toll-free telephone ling, (BBS) 220-6121.

| declare that the information supplied above is true and correct and may be relied upon by the Company. | acknowledge that the Broker-
Dealer/Financial Advisor (Broker-Dealer/Financial Advisor of record) indicated in Section 6 of this Subscription Agreement and its designated
clearing agent, if any, will have full access to my account information, including the number of shares | own, tax information (including the
Farm 1099) and redemption information. Investors may change the Broker-Dealer/Financial Advisor of record at any time by contacting Hines
Investor Relations at the number indicated below.

TAXPAYER IDENTIFICATION/SOCIAL SECURITY NUMBER CONFIRMATION (required): The investor signing below, under penalties of
perjury, certifies: (i) that the number shown on this subscription agreement is my correct taxpayer identification number {or | am waiting for
a number to be issued to me); (i) that | am not subject to backup withholding because (a) | am exempt from backup withholding, or (b} | have
not been notified by the Intermnal Revenue Service (“IRS") that | am subject to backup withholding as a result of a failure to report all interest
or dividends, or (¢} the IRS has notified me that | am no longer subject to backup withholding; (i) | am a U.S. person (including a resident
alien); and (iv) The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting s cormect.

NOTE: You must cross out (i) above if you have been nofified by the IRS that you are currently subject to backup withholding because

you have failed to report all interest and dividends on your tax retum,

The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required to avold
backup withhaolding.

X X
Sigmaere of Investor Daie Signature of Cosfmvestor or Custodian Dhie
(if appicabie)

(MUST BE SIGNED BY CUSTODIAN OR TRUSTEE IF PLAN IS ADMINISTERED BY A THIRD PARTY)
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€©) MISCELLANEOUS

If investors participating in the Distribution Reinvestment Plan or making subsequent purchases of Shares of Hines Global Income Trust experience a
material adverse change in their financial condition or can no longer make the representations or warranties set forth in Section 7 above, they are asked

1o promptly notify Hines Global Income Trust and the Broker-Dealer in writing.

Mo sale of Shares may be compisted until at least five business days afler you receive the final Progpectus. You will receive a written confirmation of your

purchase.

All items on the Subscription Agreement must be complated in orcler for your Subscrption to be processed. Subscribers are

encouraged to read the Prospectus in its entirety for a complete explanation of an inestment in the Shares of Hines Global Income Trust.,

Pleage be aware that Hines Global Income Trust, Inc. ("Hines Global Income Trust™), Hines Global REIT I Advisors LP (the “Acdvigor”), Hines Interests
Limited Partnership {the “Sponsor”), Hines Securities, Inc. {the “Dealer Manager”) and their respective officers, directors, employees and affiliates are
not undertaking to provide impartial investment advice or 10 give advice in a fiduciary capacity in connection with Hines Global Income Trust’s public
offering or the purchase of Hines Global Incomea Trust's common stock and that the Advisor and the Dealer Manager have financial interests associated
with the purchase of Hines Global Income Trust's commaon stock, as described in the Hines Global Income Trust’s prospectus, including fees, expense
reimbursemeants and other payments they anticipate receiving from Hines Glabal Incoma Trust in connection with the purchase of the commaon stock.

© DELIVERY INSTRUCTIONS
A. BEFORE YOU MAIL

1) Have you completed all required information?

2) Are you using a Third Party Custodian?
papenwork that might be required.
3) Are you opening a Trust or Entity type account?

4) Are you requesting ACH Direct Deposit?
A pre-printed voided check is required.

The Social Security Number, Date of Birth and Residential Street Address must be provided for ALL signers.

Paperwvork must be submitted through the Custodian. Contact your Custedian for mailing instructions and any additional

Enclose additional required documentation as indicated in Section 2.

B. MAILING ADDRESS:

Regular Mail:

Hines Global Income Trust
P.0. Box 219010

Kansas City, MO 64121-9010

Overnight Mail:

Hines Gilobal income Trust
430 W. 7th St,

Kansas Gity, MO 84105

C. WIRING INSTRUCTIONS:

United Missouri Bank

Account Name: Hines Universal Account
ABA Routing Number: 101000685
Account Number: 9871737284

Ref: [Imvestor Mame)

For assistance completing this form, contact Hines Investor Relations at 888.220.6121
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Appendix A-2

@ Hines Global Income Trust SUBSCRIPTION AGREEMENT FOR SHARES
OF HINES GLOBAL INCOME TRUST

{Class S Shares)

o YOUR INITIAL INVESTMENT Make all checks™ payable to: Hines Global Income Trust, Inc.
* Cash, cashier’s checks/official bank checks, temporary checks, foreign checks, money orders, third party checks, or travelers checks are not accepted

Investment Amount & [ inttial Purchase
{The minimum investment is $2,500) [J Subsequent Purchase

@ OWNERSHIP TYPE (select only ane)

CusToDIaN PHONE #

Non-Custodial Account Type Third Party Custodial Account Type
BROKERAGE AGCOUNT NUMBER CUSTODIAN ACCOUNT NUMBER
[J INDVIDUAL OR JOINT TENANT WITH RIGHTS OF SURVIVORSHIP T IRA
[ITransFER oN DEATH Optional designation. Not available for Louisiana O RoTH IRA
residents. See Section 3D. T1SEP IRA
[] TeEnaNTS IN COMMON
[ SimpLE IRA
[ ComMMUNITY PROPERTY 0o
[] UnForm GIFT/TRANSFER TO MINORS THER
State of o CUSTODIAN INFORMATION (To be completed by Custodian)
[ PLAN Certification of Investment Powers Form or Plan CUSTODIAN NAME
Documents Reqguired
[J TRUST Centification of Investment Powers Form or Trust CusToDIAN Tax ID #
Documents Requived
U

CORPORATION / PARTNERSHIP / OTHER
Corporate Resolution or Partnership Agreement Requived

e INVESTOR INFORMATION

A. Investor Name (Investor/Trustee/Bxecutor/duthorized Signatory Information)
(Residential street address MUST be provided. See Section 4 if mailing address is different than residential street address,)

First Name (Ml Last Name

Social Security Number Date of Birth (MM/DD/YYYY) Gender

Daytime Phone Number Email Address

Residential Street Address City State Zip Code

If Non-U.S. Gitizen, Specity Gountry of Gitizenship and Select One below (Required)
[T Resident Alien [ ] Non-Resident Alien (4d#tach a completed F orm W8BEN)

Country of Citizenship
B. Co-Investor Name (Co-Investor/Co-Trustee/Co-Anthorized Signatory Information, if applicable)
First Name (Ml Last Name
Social Security Number Date of Birth (MM/DD/YYYY) Gender
Daytime Phone Number Email Address
Residential Street Address City State Zip Gode
If Non-U.S. Citizen, Specify Country of Citizenship and Select One below (Reguired)
[ ] Resident Alien [ ] Non-Resident Alien (4itach a completed F orm W8-BEN)
Country of Citizenship
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e INVESTOR INFORMATION (continued)

C. Entity Name - Retirement Plan/Trust/Corporation/Partnership/Other
(Trustee(s) andior authorized signatory(’s) information MUST be provided in Sections 34 and 3B)

Entity Name Tax ID Murnber Date of Trust Exemptions

(See Form W-9 instructions at www.irs.gov)
Erifity TVpe (Select ome. Required) Exempt payee code (if any) S
[ Retirernent Plan  []Trust [ ]3Corp  []C-Corp [ JLLC  []Partnership Exemption from FATCA reparting

code (if any)
[ Gther

D. Transfer on Death Beneficiary Information (ndividual or Joint Account with rights of survivorship only.) (Not available jor Louisiana
residents.) {Beneficiary Date of Birth required Whole percentages only; must equal 100%.)

First Name (M1 Last Name S8N: Date of Birth (IMM/DD/YYYY) []Primary [ ] Secondary
[
First Name (M1 Last Name 88N Date of Birth IMM/DD/YYYY) [ Primary [] Secondary
e s
First Name (M1 Last Name SSN: Date of Birth (IMM/DDAYYYY) [ Frimary [] Secondary
N &
First Name (M) Last Name SSN: Date of Birth (IMM/DDAYYYY) ] Primary [ ] Secondary

%

e MAILING ADDRESS (7 different than residential street address provided in Section 34)
Address City State Zip Code

e DISTRIBUTIONS

A.lf you are NOT an Alabama, Arkansas, Idaho, Kansas, Kentucky, Maine, Maryland, Nebraska, New Jersey, Ohio or Washington investor, you are

autormatically enralled in our Distribution Reinvestrert Plan. If von do NOT wish to be enrolled in the Distribution Reinvesiment Plan, please complete
section 5(C).

B. If vou ARE an Alabama, Arkansas, Idaho, Kansas, Kentucky, Maine, Maryland, Nebraska, New Jersey, Ohio or Washington investor, you are NOT

autormatically enrolled in our Distribution Reinvestrnert Plan. If you wish to participate, please check the box below. If vou do NOT wish to be enrolled
in the Distribution Reinvestinent Plan, please complate section 5(C).

["] Distribution Reinvestment Plan (See prospectus for details)

C. If you do not wish to enroll in the Distribution Reinvestrnent Plan, please complete the information below. (Select only one)
(For Custodial held accounts, if you elect cash distributions the funds must be sent to the Custodian.)

1. [ Cash/Check Mailed to the address set forth above (dvailable for Non-Custodial Investors only.)
2. [] Cash/Check Mailed to Third Party/Custodian

Name/Entity Name/Financial Institution Mailing Address

City State Zip Code Account Number (Required)

3. [] Cash/Direct Deposit Attach a pre-printed voided check. (Non-Custodian Investors Oniy)

I authorize Hines Global Income Trust, Inc. (“Hines Global Income Trust ) or its agent to deposit my distribution into my checking or savings account. This
authority will remain in force until I notify Hines Global Income Trust in writing to cancel it. In the event that Hines Global Income Trust deposits funds
erroneously into my account, they are authorized to debit my account for an amount not to exceed the amount of the erroneous deposit.

Financial Institution Name Malling Address City State

Your Bank's ABA Routing Number Your Bank Account Number

PLEASE ATTACH A PRE-PRINTED VOIDED CHECK
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e BROKER-DEALER/FINANCIAL ADVISOR/RIA INFORMATION (Reguired Information. All fields must be completed)
The Financial Advisor must sign below to complate the ordear. The Financial Advisor heraby warrants that hessha is duly licensed and may awfully sell
Shares in the state designated as the investor's legal residence.

Broker-Dealer/RIA Firm Financial Advisor Name/RIA Name

Advisor Mailing Address

City State Zip Code
Financial Advisor/CRD Number Branch/IARD Number Telephona Nurmber
E-mail Address Fax Number

Please note that unless praviously agreed to in writing by Hines Global Incomea Trust, all sales of securities must be made through a Broker-Dealer,
including when an RIA has introduced the sale. In all cases, Section 6 must be completed

The undersigned confirm(s) which confirmation is made on behalf of the Broker-Dealer with respect to sales of securities made through a Broker-Dealer,
that they (i) have reasonable grounds to believe that the information and representations concerning the investor identified herein are true, correct and
complete in all respects; (i) have discussed such investor's prospective purchase of Shares with such investor; {iii) have advised such investor of all
pertinent facts with regard to the lack of liguidity and marketability of the Shares; (iv) have dalivered or made available a current Prospectus and related
supplements, if any, to such investor; (v) have reasonable grounds to believe that the investor is purchasing these Shares

for his or her own account; and {vi) have reasonable grounds to believe that the purchase of Shares is a suitable investment for such investor, that such
investor meats the suitability standards applicable to such investor set forth in the Prospectus and related supplements, it any, and that such investor

is in a financial position to enable such investor to realize the benefits of such an investrnent and to suffer any loss that may occur with respect thereto.
The undersigned Financial Advisor further represents and certifies that, in connection with this subscription for Shares, he or she

has complied with and has followsd all applicable policies and procedures under his or her firm's existing Anti-Money Laundering Program and Customer
ldentffication Program

The undersigned further confirms, which confirmation is made on behalf of the Broker-Dealer with respect to sales of shares made through the Broker-
Dealer, that, to the extent the investor identified herein is a plan, plan fiduciary, plan participant, plan beneficiary, IRA or IRA owner subject to Title | of

the Employee Retirement Income Securlty Act of 1974, as amended (ERISA) or Section 4975 of the Internal Revenue Code of 1986, as amended (the
"Code"): (a) there is no financial interest, ownership interest, or other relationship, agreement, or understanding that would limit its ability to carry out its
fiduciary responsibility to such investor beyond the control, direction, or influence of other persons involved in such investor's purchase of shares; (b) it

ls capable of evaluating investment risk independently, both in general and with regard to particular transactions and Investment strategles; and (¢) Itis a
fiduciary under ERISA or the Caode, or both, with respect to such investor's purchase of shares, and it is responsible for exercising independent judgrnent
in evaluating such investor's purchase of shares.

Financial Advisor Signature/RIA Signature Date Branch Manager Signature Date
(If reguired by Broker-Dealer)
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o SUBSCRIBER SIGNATURES
Hines Global Income Trust is required by law to obtain, verify and record certain personal information from you or persons on your behalf in order
1o establish the account. Required information includes name, date of birth, permanent residential address and social security/taxpayer identification
number. We may also ask to see other identifying documents. If you do not provide the inforrmation, Hines Global Income Trust may not be able to open
your account. By signing the Subscription Agresmeant, yvou agree to provide this information and confirm that this information is true and correct. If we are
unable to verity your identity, or that of another person(s) authorized to act on your behalf, or if we believe we have identified potentially criminal activity,
we reserve the right to take action as we deem appropriate which may include ¢losing your account.

Please separately initial each of the representations below. Except in the case of fiduciary accounts, you may not grant any person a power of attorney
to make the reprasentations on your behalf. In arder to induce Hines Global Income Trust to accept this subscription, | hereby represent and warrant to
you as follows:

PLEASE NOTE: ALL ITEMS MUST BE READ AND INITIALED
{a) A copy of the Final Prospectus was delivered to me at least five business days before the date of this agreement

|
|

Tnitials Initials

by | have (i) a minimum net worth (not including home, home furnishings and personal automobiles) of af least
$250,000, or fii) a minimum net worth (as previously described) of at least $70,000 and a minirmurn annual gross — —
income of at least $70,000 Initials Tnitials

{c) In addition to the general suitability requirernents described abowe in 7(b), | mest the higher suftabllity requirements,
if any, imposed by my state of primary residence as set forth in the Prospectus under "SUITABILITY STANDARDS "

i
0

Tnitials Initials

{d) If lam a Kentucky resident, then in addition to meeting the suftability standards described in the Prospectus, | shall
not invest more than 10% of my liquid net worth in Hines Global Income Trust's shares or in shares of its affiiates’
non-publicly traded real estate investment frusts.

I
I

Tnitials Initials

{e) If lam a Vermont resident, and | am not an accredited investor(s) as defined in the Federal securities laws, then in
addition to mesting the suitability standards described in the Prospectus, my investmant in Hines Global Income Trust's
shares shall not exceed 10% of my liguid net worth, For these purposes, "liquid net worth" is defined as an investor's
total assets (not including home, home furnishings, or automobiles) minus total liabilities.

|
|

Tnitials Initials

) | acknowledge that there is no public markst for the Shares and, thus, my investment in Shares is not liguid.

|
|

Tnitials Initials

(@) | am purchasing the shares for my own account or, if | am purchasing shares on behalf of an entity namad in Section 3.C
of this Subscription Agreement, | have due authority to execute this Subscription Agreernent on behalf of such entity and — —
hereby legally bind such entity Initials Initials

|
|

{h) | understand that the transaction price per share at which my investment will be executed will be made available at
www hinessecurities com/hglt and in a prospectus supplement or post-effective amendment filed with the Securities and
Exchange Commission ("SEC"), available at www . sec.gov. | understand that once Hines Global Income Trust commences Initials nitials
monthly valuations, which will be as of a date no later than January 31, 2018, the transaction price per share wil be made
available generally within 15 calendar days after the last calendar day of the prior month, and such transaction price will
generally be equal to the prior month's net asset value ("NAV") per share of the class of shares being purchased, plus
applicable upfront selling commissions and dealer manager fees. | understand that my subscription request will not be
accepted before the later of () two business days before the first calendar day of each month and (i) three businass days
after the transaction price is made publicly availabla. | undarstand that | am not committed to purchase shares at the time
my subscription request is submitted and | may cancel my subscription at any time before the time it has been accepted
as described in the previous sentence. | understand that | may withdraw my subscription request by notifying the transfer
agent, my financial advisor, or directly through a toll-free telephaone ling, (888) 220-6121.

|
|

| declare that the information supplied above is true and correct and may be relied upon by the Company. | acknowledge that the Broker-
Dealer/Financial Advisor (Broker-Dealer/Financial Advisor of record) indicated in Section 6 of this Subscription Agreement and its designated
clearing agent, if any, will have full access to my account information, including the number of shares | own, tax information {including the
Form 1099) and redemption information. Investors may change the Broker-Dealer/Financial Advisor of record at any time by contacting Hines
Investor Relations at the number indicated below.

TAXPAYER IDENTIFICATION/SOCIAL SECURITY NUMBER CONFIRMATION ({required): The investor signing below, under penalties of
perjury, certifies: (i} that the number shown on this subscription agreement is my correct taxpayer identification number {or | am waiting for
a number to be issued to mej; (ii) that | am not subject to backup withholding because (a) | am exempt from backup withholding, or (b} | have
not been notified by the Internal Revenue Service (“IR8”) that | am subject to backup withholding as a result of a failure to report all interest
or dividends, or (c) the IRS has notified me that | am no longer subject to backup withholding; iiij | am a U.8. person {including a resident
alien); and (iv) The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

NOTE: You must cross out (ii) above if you have been notified by the IRS that you are currently subject to backup withholding because

you have failed to report all interest and dividends on your tax return.

The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required to avoid
backup withholding.

X X

Signature of Investor Date Stgnature of Co-Investor or Custodian Date
{if applicable)

{(MUST BE SIGNED BY CUSTODIAN OR TRUSTEE IF PLAN IS ADMINISTERED BY A THIRD PARTY)
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e MISCELLANEOUS

If investors participating in the Distribution Reinvestment Plan or making subsequent purchases of Shares of Hines Global Incore Trust experience a
raterial adverse change in thelr financial condition or can no longer make the representations or warranties set forth in Section 7 above, they are asked
to promptly notify Hines Global Income Trust and the Broker-Dealer in writing.

Mo sale of Shares may be completed until at least five business days after you receive the final Prospectus. You will receive a written confirmation of your
purchase.

All items on the Subscription Agreement must be completed in order for your subscription to be processed. Subscribers are
encouraged to read the Prospectus in fts entirety for a complete explanation of an investment in the Shares of Hines Global Income Trust

Please be aware that Hines Global Income Trust, Inc. ("Hines Global Income Trust"), Hines Global REIT Il Advisors LP (the "Advisor"), Hines Interests
Limnfted Partnership {the "Sponsor"), Hines Securities, Inc. (the "Dealer Manager") and their respective officers, directors, employess and affiliates are
not undertaking to provide impartial investment advice or to give advice in a fiduciary capacity in connaction with Hines Global Incorme Trust's public
offering or the purchase of Hines Global Income Trust's common stock and that the Advisor and the Dealer Manager have financial interasts associated
with the purchase of Hines Global Income Trust's common stock, as described in the Hines Global Income Trust's prospectus, including fees, expense
reimbursements and other payments they anticipate receiving from Hines Global Income Trust in connection with the purchase of the common stock.

9 DELIVERY INSTRUCTIONS

A. BEFORE YOU MAIL

1) Have you completed all required information?
The Social Security Number, Date of Birth and Residential Street Address must be provided for ALL signers.

2) Are you using a Third Party Custodian?
Paperwork must be submitted through the Custodian. Contact your Custodian for mailing instructions and any additional
paperwork that might be required.

3) Are you opening a Trust or Entity type account?
Enclose additional required documentation as indicated in Section 2.

4) Are you requesting ACH Direct Deposit?
A pre-printed voided check is required.

B. MAILING ADDRESS:

Regular Mail: Ovemight Mail:

Hines Global Income Trust Hines Global Income Trust
P.O. Box 219010 430 W. rth St.

Kansas City, MO 64121-9010 Kansas City, MO 64105

C. WIRING INSTRUCTIONS:

United Missouri Bank

Account Name: Hines Universal Account
ABA Routing Number: 101000695
Account Number: 9871737284

Ref: [Investor Name]

For assistance completing this form, contact Hines Investor Relations at 888.220.6121
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